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Daily Strategy “ JUNANTIULAU

ﬁa’lﬂ‘wu'nuu SET Index 1MuHUSUS T +19.35 an (+1.20%) Unil 1,626 0 uammisﬁaﬂma 58,567
ATUUW mﬂLLiwaﬂamwamuLLavﬂimLﬂmmmnmumumwwum high Tuseu 3 Ve Uivﬂamuuﬁwa
Tungu Big Cap ndasIA180UMAIU Valuation 1haule uﬂmaﬂqm Cons Trans waw Health 1ail Foreign
MEGYE 3,288 AU uiiteanslunaniustng 4,657 &uum uag Net Long TFEX 9,860 &ty

LL‘LI'JI‘U&WIEHWVI‘UTU‘U NNNN@QLUU?’]@N Ansedunisialunseu 1,620 - 1,635 MW Iﬂ&JLL@J’J’mW’]u
(ﬂa’mﬂ”1@LLiG%uu‘ﬂ’\ﬂiﬂﬂﬂu’\ﬂJu%VIiﬂG’]’Ji‘”ﬂ‘UﬁﬂL‘WﬂE} 74 US/Barrel ‘ViaﬂaL‘UEJLﬂﬂ‘ﬂEUWWﬂWi‘UMﬂWEJu’WQJu
"YNﬂiu‘VlUME]ﬂ’liﬂﬂE]@ﬂU'WﬁJu 8.5 WAUUISLIA/TU TIDUsIFoNTS Preview sU 2Q18 WLiﬁJUiuﬂWﬂiWU’N
AANLABUN.A. uﬂmaﬂammmi EJEJ’NbLSﬂG]’WiJﬂ’J’nJﬂ\T’JaﬁGF’ﬁ’mﬂ’ﬁﬂ’ﬁ”‘WJN?I‘Wi%LLa”‘US”L‘Vlﬂﬂﬂ’m’]ﬂ‘]
EJ\‘iﬂ\‘iLU‘lm’Jﬂ’NWU‘NIWJ’]uﬂﬂi 6 n.A.4 ammmamsamﬂumw 25% fioduAIUNg191NIULINATT 800
318N1T mam 3.4 RUUATUADAANS ‘Lummvmm viAun® 25% maaumam%‘immummnu uaﬂmnu
Fund FLOW ﬁﬂ\‘i”ﬂ’]@‘i’lﬂﬁﬂﬁ‘lﬂa@@ﬂi’]@mﬁLQ‘LJU’WW]@@‘NﬂW?\]uLUULLi\‘iﬂﬂﬂusLWWUUNUN’]u

nagnsnnsasuiul : Selective Buy
e BANPU swmaufiutndsiunnaey High luseu 1 JaSaangm 115.3 US/Ton

® nguwaanu ( PTTEP, PTT) sianhsufudndmaiugegaluseu 3 Uasanile 74 US/Barrel

e nqudidn ( KCE ) uazowns ( CPF, GFPT ) eflasdiuumesusanan 33.1 Bath/USD

q

. namaﬂiznaumimua‘mﬁﬂqﬂmﬁa 819 CPF, BANPU, TKN, EPG, GCAP tiag ANAN

q

o nguiunaniadisiu ADVANC, INTUCH, KKP, QH, LH ez SPALI

q

wuuwunuu AEONTS @ 171.5 #a/iih 210) manilsanslasuna 1/18 @.a.-w.a.) Ussua 802
Sruumiiud 30%yoy mﬂaamauwawmuimmummmv NIM gamsasaluseiugs Valuation fagn
winifiguiuguas (AEONTS & PE 11.7 iiiilgufiu KTC 91 17 1), BANPU Ua 20.1 sua/u’]'l 28) @
Usy ﬂa'umsmummamaaﬂmum SLuy aumlm Sentiment Uan91nIIANELRLTITRNT Ul Uz
ﬂmaqammaqﬂwium 117%/ton, ORI @ 17.2 6ua/l,‘i]'l 23.5) wamlsduAuladelilesaingiu Backlog
Iumaiaiaummﬂ 12,000 &1uun Secured 1eldludiing 80%

Top picks T : ADVANC, ANAN, BEM, BOMS, CHG, CPALL, IVL, MINT, MTC wag QH
KSS report Suil : HMPRO @ 14.2 8o/ 14), SPA @n 15.3 o dhlul 18.5 a1n 22.4)
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UsziaudAsy Jull :

N () a17laudsae 132 0 mnuswwwunaumdﬂaa m'samﬂﬁaanngwmm‘iumsmmau
msi'ﬂwawawaua Lmaﬂu‘mmummumahuaamamm 132 3¢ aannlallaiitlaseauiindaaly
mwiwuumﬂuﬁwaaULawum LuaqmﬂuﬂawummwuﬂamLwﬂiuiaamaamuu,asun U89
mqwamm%mawmwawwmiaaumuﬂmmLLmem sunann suduussniasie mama
134389 mmumsmuaqﬂumiialwamawamas’ﬂmwswﬂ T,msﬁjzummﬂmamwﬂwmﬂﬁaaﬂ
mmmsmmmm‘iumsmummsmmumaaﬂammwwmrﬂiuiaaawa‘imumumumqqmaa
mﬂimaumimmﬂuamﬂm

® (+) swmmuumuﬂum swnmiaaaanmuuﬂwmaLUﬂlmuwanimwumn{]mmaaﬂsmma’lu

’J’IUUi’Iﬂ’M’IﬁJuﬂU WTI nULRLTY 20 s 'vﬁa 0.3% Jnfl 74.14 Aoaani/u1sisa WwReany
YNUAU BRENT meu 46 1wus %30 0.6% Uil 77.76 Aoaais/uisisa mmmlmnwuwam
37891431 mimamumumwaaLLﬂummimumaﬂimumﬂﬁzuml%l'ﬂmuaamas[mmimamamaa
Jszanu 360,000 umsa/’m Lay mmwaﬂsvmﬂmm’mv‘[ﬂjL’;mt,m'{]zum"l,ﬂmaumauu waz ks
NYUNA UssEMituwsisr1avesaide (NOC) ‘Uiuﬂ’]ﬂﬂiuaU‘fijﬂ‘Nﬂ’ﬁaﬂE]E]ﬂ‘LJ’lllwﬂ‘U‘Ui £UN0
850,000 U1St58/7u Luaqmfﬂmuwaﬂ?wmm{]mmmmmmﬂu

R (+) vm':aa’mLﬂiwnﬂuﬂsvmmmaqmn waaaﬂsmwumﬂmsm GDP vaslneludiay :
AMENITUNITIINAIADAYY 3 am‘uu (nn9.) ﬂivmmimwmﬂs 1104015 GDP U 61 WJu 4.3-4.8%
NLAN 4. 0-4.5% mﬂmiﬂiumeﬂiummmiaaaaﬂﬂuﬁuu Wuwegned 7.0-10.0% mmﬁm 5.0-8.0%
mu{]wawuﬁmmumi%mauqsmmmumq aganse ‘vl'mﬂﬁﬂammmmsvmmﬁ"ﬁw U au
mau WA, f81uu 6.5 Erudiuun Andu 40.78% 89 GDP Fvanasdlafisuainiieuneuniings
ag‘mzm‘u 41.04% %94 GDP

Disclaimer: Lanms/swmmaﬁ’uﬁﬁ’mMwﬁ/uuuﬁ/ugm"ﬁ’ayaﬁlﬂmmum‘ammsmmu domasanuarinianuidada
atnvlsAnn una.udnnFwedngeAiiaiasusasanugnsaduasAmNENYsaluatayafInald unanuaenaiu
Waouwdazasgdavindaldifluranalsenaunisdadulalunisainu ui¥nazasnudnalunisuldaunilag
anuiundalsananiseneg Milnngluanans/seouatud Taalidasudslvinsuaroniin deifuinasnuilse
ldpanifiaativsaunaulunisfiaisannisasnu
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% P § < o A Market % chg % chg % chg

Fund Flow : naidiiigsnanainmalddeilonduiui 2 Sigices (ots) Close Ak (pts)  As-(6) WD Mo VTD
Thailand 1,626.6 +19.35 +1.20 +1.95  +1.95 -7.25

Indonesia 5,633.9 -112.83 -1.96 285  -2.85 -11.36

Philippines 7,267.3 +39.38 +0.54 +1.02  +1.02 -15.09

Thailand Fund Flow : Taiwan 10,715.7 -62.22 -0.58 AR =2 +0.68

2o , o - Y - Korea 2,272.8 +1.22 +0.05 212 212 7.73
a’mumamumwmmmmsqws‘lummmﬂwEJLWENmmm Singapore 3.235.9 3.04 0.09 4100  -1.00 4.91
a W (0= R v . oA g Malaysia 1,680.4 -4.68 -0.28 0.66  -0.66 -6.48
Lma? AIYYAATILANTUDY 3,288 a1UUM LLauﬁHEJGlaLUENLliu Japan 217855 2639 - e T
Ju 2 dawalyt YTD v1egws 185,216 81Uy winduunge  Hong Kong 28,545.6 -409.54 -1.41 A4 14 -4.59

- oL L L . China 2,786.9 +11.33 +0.41 218 299 -15.73
qwﬂumamwusvMiLUuauLLiﬂTUiaU 4 JUYINN1T 4,657 AU Dow Jones 24,174.8 -132.36 -0.54 040  -0.40 -2.20
. VoA e e NASDAQ 7,502.7 -65.01 -0.86 010  -0.10 +8.68
UM ae Net Long TFEX 9,860 &tyan ABLUBUTUIUN 2 S&P 500 2713.2 -13.49 -0.49 20.19 -0.19 +1.48
FTSE 7,593.3 +45.44 +0.60 057  -057 =i1.28
DAX 12,349.1 +110.97 +0.91 +035  +0.35 -4.40

Regional Fund Flow : . .

2 . - - A Do . Regional Fund Flows (Mil US$)
Nuildnamusirsniviegnilunaniuginiadeideady  Country Last Trading Day WTD MTD YTD
o d e ) N P . w0 s Thailand -99.07 -154.82 -154.82 -5,796.44
TN 2 aawgann USS92 anu meaqwﬁiummmummﬂm Indonesia -37.40 -50.85 -50.85 -3,620.63
s E g 4 X y . ~  Philippines 7.94 -16.51 -16.51 -1,235.34
WWEIUTEWAREINIELTIFOTINTU USS324 U UWATIUENS  Taiwan 27190 -564.85 -564.85 9.483.35

A Y y : w = Korea +324.39 +393.65  +393.65 -3,312.29
Tummmuimmu U.S$272 AU d@1ungu TIP g9Asv18gnd Malaysia® 54 00 o4 00 o1 00 S
sewlles Tneveuniigalunainviulng US$99 audiedula  asof2Ju2018
9 wagiaUTud USS$37 a1u wazUsss a1u anud1nu Thailand Fund Flows (Mil TB)

SET Last Trading Day WTD MTD YTD
Foreign (3,288.5) (5,139.2) (5,139.2)  (185,215.8)
. . Institution 4,453.3 8,019.6 8,019.6 84,991.0
Commodities Trend : _ Proprietary Trading 988.6)  (1,775.7)  (1,775.7) (12,948.3)
o C% a a = 6 - a = .
1A UAY WTI LWNAU 0.20 A9aans %39 0.3% Uaun ?lfg(' (176.2) (1,104.7) (1,104.7) 113,173.0
74.14 @9aA15/UN5L58 @3UUTUAY BRENT WANTY 0.46  Foreign 9,860.0  21,299.0  21,299.0 (23,548.0)
¢ a o A e e o Institution (1,091.0) (627.0) (627.0) 36,161.0
ADAATT N30 0.6% UAN 77.76 ABARIT/UNTLTA WUDIAIN  Retail (8,769.0)  (20,672.0)  (20,672.0) (12,613.0)
o 2 8 o <, Bond Market
memlfuJiuauﬂigmiumwamumumﬂ{]zgmlﬂﬂ’lzmiu Foreign 4,656.9 3.874.3 3.874.3 113.567.5
Laauﬁu’aj LLagaLﬂaLw%mﬁuﬂquiuﬂqsﬁqaaﬂﬁqﬁu Institytion 35,393.9 47,388.5 47,388.5 1,904,353.2
Yo L o . .y Retai N/A 2,962.2 2,962.2 353,555.6
uaﬂmﬂumamusaiammmuNamiﬂixsquawi']uimwjﬂiu
Market PE PE (x) Yield (%)
Indices (pts) Trailing PE 2018E 2019E 2018E
S S F Thailand 16.40 14.87 13.55 3.22
ATUANSZANND : . . Indonesia 19.50 14.33 12.79 2.46
Toidl @ y G Nq| ol et Philippines 18.56 16.65 14.82 1.78
WIU‘L!fﬁi al”m,za BDIILWEJ:JH 54 90 gAY 1,476 90 Sihganore 1050 155 ey v o
=1 | o A ' . .
Wndusolaaduiun 4 Wuuinse sentiment nsasnuly  Malaysia 17.32 16.01 14.90 3.39
o ! Japan 16.57 15.69 13.71 2.02
NUNQULAULTD PSL TTA Hong Kong 11.42 11.41 10.31 3.60
China 13.57 11.10 9.78 2.72
Dow Jones 18.03 15.65 14.36 2.35
NASDAQ 25.55 22.54 19.44 1.05
S&P 500 20.68 16.98 15.40 1.99
FTSE 13.58 13.67 12.84 4.29
DAX 13.75 12.84 11.58 3.25
Key Commodities
(US$/bbl) Last Trading Chg MTD A YTD(%)
WTI Nymex 74.14 +0.20 +0.44 +25.53
Analysts ICE Brent 77.76 +0.46 .44 +20.12
Artit Jansawang Registration No. 16475 BDI (pts) 1,476.00 +54.00 +91.00 +8.05
Gold (US$/0z.) 1,252.73 +10.69 +3.34 -3.60
HDPE (weekly) 1,335.00 -20.00 -45.00 +4.71
PX (weekly) 960.00 +40.00 +1.05 +13.61
MEG (weekly) 940.00 +25.00 -1.57 -2.08
PTA (weekly) 850.00 +20.00 +3.66 +18.06

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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e - SO
(+) A4 mm‘umana’mmﬂumwamm (VAT) i 7% 14 30 n.g. 62 10Y bond yield Last Change
(+/-) dNALAANARTIENSULINY AR N, AISRSIenTeT 61 71 1.50% uay Thailand 2.56% -0.02%

sﬂiumu‘lulmma 1/62 Indonesia 7.85% +0.06%
. o o - Philippines 6.93% 0.08%
(+) AMENTTUNITIINAIABATY 3 @010 (NNT.) YUSULRuUIzuunN1s GDP U Ko'r;zp' 2 58O :o 05%
61 \Ju 4.3-4.8% LAY 4.0-6.5%VLLaxﬂ%yﬂiaué”mswﬁut,ﬂaﬁa}ﬂﬁul,?u Singapore 2 49% +0.00%
0.9-1.5% 1A 0.7-1.2% wSouauSuriiuyssurunisaseant 61 1y Malaysia 4.20% +0.00%
7.0-10.0% 0y 5.0-8.0% Japan 0.03% +0.01%
Hong Kong 2.28% +0.03%
a‘V]iﬁ China 3.500/0 +0.04o/o
1 0.4% NN aNad 0.4% us 2.837% 0.04%
(+) vondedonialssnuioun.a. iiuiu bmom #a491nana b Germany 0.29% 0.01%
mom TulfiouL.e. LLazqammummﬁwmvﬂam%amm 0.1%mom France 0.64% -0.02%
UK 1.24% -0.01%
Ejiiﬂ Greece 3.95% -0.03%
(+) glslou - fydlsrafudn (PP) iioun.a. WA 3%yoy way 0.8%mom Italy 2.64% -0.02%
Portugal 1.74% -0.03%
mm%ﬂauﬂauwmw 1.9%yoy Lay O%mom Spain 1.29% 0.01%

() glslou - oA UAnFauN.A. Wity 1.4%yoy vzaeiian 1.6%yoy lu - -
LABULLLE. LLauGﬂﬂ’JWMUH’JLﬂi%‘ViﬂWﬂl’JV} 1.5%yoy FX again US Dollar Last Change
(+) H¥aAa — sendUANHouUN.A. LT 2. 9%yoy aqmwmauﬂawmw Thailand 33.15 -0.03
2.1%yoy Indonesia 14397.00 +7.00
Philippines 53.41 +0.02
e / Todudle - Korea 1118.80 -1.21
‘LY E)“UL‘IiEl ’ “n P 4 Singapore 1.36 -0.00
(+/-) PodEMTLAY — ﬁmmiﬂmwmmamzmaﬂLuauiamw 1.5% A1UATR Malaysia 4.05 +0.01
() Ju - vondwanlvansgiiou .o, WinTuLiies 3.8%yoy FxavsilaNfou Japan 110.59 -0.31
1.8, YNuaaf 23.8%yoy dnalir9a39UusnUe1efIies 5.4%yoy anad Hong Kong 7.85 +0.00
MnATILsNYe9d 60 Mwenam 19.3%yoy China 6.64 -0.03
EURO 1.17 +0.00
UK 0.76 -0.00

Source: Bloomberg, Krungsri Securities
Economic Data
GDP (%YoY) Central bank rate (%) Inflation (%) FX (Local currency)
17-dJan 18E 19E 17-dJan Current 18E 17-dJan 18E 19E 17-Jan Current 18E 19E

Thailand 390 420 3.70 1.50 1.50 1.65 0.67 1.27 150 35.90 33.15 32.30 31.50

Indonesia 5.07 530 5.40 6.50 6.50 5.05 3.81 3.50 3.90 13,471 14,397 14,000 14,000

Philippines 6.70 6.65 6.55 4.00 3.50 3.70 286 435 3.50 49.73 53.41 5325 52.95

Korea 310 290 2.80 1.25 1.50 1.75 1.90 1.80 2.00 1207.81 1118.80 1080.00 1060.00

Singapore 3.60 3.10 2.80 0.97 1.52 1.79 0.59 090 1.40 1.45 1.36 1.33 1.29

Malaysia 590 550 5.00 3.00 3.21 3.30 3.88 250 2.50 4.49 4.05 3.95 3.93

Japan 1.73 110 1.00 0.10 0.10 0.0 0.48 1.00 1.00 116.54 110.59 109.00 104.00

Hong Kong 380 360 270 1.00 2.25 - 1.48 230 2.30 7.76 7.85 7.83 7.80

China 6.90 6.50 6.30 4.35 4.35 4.35 1.55 210 2.20 6.96 6.64 6.45 6.30

us 230 289 241 0.75 2.00 2.40 212 256 2.26

Germany 220 210 1.90 0.00 0.00 0.00 1.71 1.80 1.80 1.05 1.17 1.19 1.27

France 220 1.90 1.80 0.00 0.00 0.00 1.17 1.80 1.50 1.05 1.17 1.19 1.27

UK 1.70 1.30 1.50 0.25 0.50 0.75 2.68 250 2.05 0.82 0.76 1.35 1.42

Source: Bloomberg, Krungsri Securities

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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krungsri July 4, 2018
A g
TOP 20 Net Buy NVDR (Bt mn) TOP 20 Net Sell NVDR (Bt mn)
July July
Date 3 2 29 28 27 Date 3 2 29 28 27
1 SCB 556.72 310.18 456.14 315.69 109.88 PTT (208.59) (339.66) 554.76  (424.34) (370.35)
2 PTTGC 293.02 49.36 358.50 (178.54) (220.81) ADVANC (172.74) 52.63 212.33 (35.67) (63.88)
3 KBANK 196.78  (297.23) 658.06  (197.32)  (128.77) IVL (161.97) (88.53)  117.83  (46.89) (74.42)
4 CPALL 191.28 15.53 381.74 33.60 (88.28) sce (149.71)  (266.57) 59.39  (99.66)  (329.20)
5 LH 139.08 3.78 36.66 (79.47) 32.09 AOT (146.52) (102.87) 30.85 52.59  (254.67)
6 IRPC 105.07 (26.23) 32.74 (113.13) (99.70) BEAUTY (119.31) 88.70 246.48 166.44 24.05
7 BDMS 9532  (196.63) (18.51) 125.15 (16.74) BBL (101.60) 39.62 134.53 116.24 (40.19)
8 EA 91.27 29.77 6570  (123.91) (78.81) BANPU (97.33)  (132.15) 5152  (118.31) (29.26)
9 TRUE 67.45 24.63 (27.52)  (168.80)  (270.23) CPF (76.92) (20.72) 125  (35.40) (76.43)
10 BH 65.20 53.43  (178.66) 118.26 (53.76) DTAC (75.03) 13.81 19.78  (56.16) (48.71)
11 GFPT 4459 40.09 (3.20) 6.60 7.35 KTB (72.51) 38.74 67.02 (9.06) (16.04)
12 TU 39.72 14.95 44.32 22.45 (8.18) KTC (68.95) 2416  (22.33)  (16.31) (24.94)
13 TOP 36.72 0.11 (53.24) 38.78 (70.29) CPN (61.01) (29.16) 84.76  (23.24) (47.89)
14 GLOW 26.88 88.48  (120.61) 30.71 (4.82) MINT (58.44) 36.14  (20.35)  (67.00) (89.16)
15 IVL-W2 25.67 5.53 (0.30) 0.31 0.00 STEC (56.63) 13.35  (34.70)  (58.82) (30.16)
16 DOD 21.19 (0.26) 3.72 1.13 (0.26) SAWAD (54.18) (28.01) 26.34 49.39 (3.91)
17 ANAN 21.12 8.31 (0.07) 263 7.1 AMATA (46.75) (26.72)  (34.96) (4.14) 12.86
18 SIRI 17.85 17.04 (8.01) (20.85) 2.80 ROBINS (41.70) 7.99 (3.64) 746  (21.77)
19 JAS 16.90 44.72 13.69 (65.57) (0.70) VGl (41.07) 2.31 (8.25) 21.69 3.75
20 DELTA 15.54 53.23 (24.81) 15.02 6.49 WHA (37.70) (52.78)  130.34 2419  (13.94)
Source: Thai NVDR, Krungsri Securifies Research Source: Thai NVDR, Krungsri Securities Research
As of July 3,2018 As of July 3, 2018
Top 20 Most Active NVDR (Bt mn) NVDR Shares to Total Paid-up Shares (%)
NVDR Paid-up % of
Buy Sell Total Net (Mil.shares) (Mil.shares) Paid-up
1 PTT 580.45 789.04 1,369.48 (208.59) TISCO-P 0.01 0.01 74.04
2 PTTGC 668.07 375.05 1,043.12 293.02 BBL 635.51 1,908.84 33.29
3 PTTEP 503.65 538.96 1,042.61 (35.32) KBANK 636.19 2,393.26 26.58
4 SCB 761.05 204.33 965.39 556.72 RATCH 262.46 1,450.00 18.10
5 CPALL 479.72 288.44 768.17 191.28 TOP 368.46 2,040.03 18.06
6 AOT 296.97 443.49 740.46 (146.52) LH 2119.10 11,949.71 17.73
7 KBANK 426.76 229.98 656.74 196.78 TCAP 206.56 1,206.47 1712
8 TRUE 293.76 226.31 520.07 67.45 MCS 83.60 500.00 16.72
9 SCC 166.17 315.88 482.04 (149.71) TISCO 130.50 800.65 16.30
10 BDMS 270.26 174.94 445.20 95.32 SAT 68.28 425.19 16.06
11 BANPU 166.19 263.52 429.71 (97.33) GL 240.88 1,525.54 15.79
12 VL 132.98 294.95 427.92 (161.97) AH 50.25 322.58 15.58
13 MINT 161.40 219.84 381.24 (58.44) PTTGC 654.05 4,508.85 14.51
14 ADVANC 101.49 274.24 375.73 (172.74) THIP 11.40 80.00 14.25
15 EA 228.44 137.17 365.62 91.27 KKP 112.30 846.75 13.26
16 INTUCH 157.46 17717 334.63 (19.70) INTUCH 399.04 3,206.42 12.44
17 BEAUTY 104.90 224.21 329.11 (119.31) GBX 131.57 1,089.08 12.08
18 IRPC 215.71 110.64 326.34 105.07 BEAUTY 344.32 3,004.84 11.46
19 SUPER 157.42 159.09 316.51 (1.67) TMB 4969.46 43,851.89 11.33
20 KTB 113.99 186.50 300.49 (72.51) AP 339.68 3,145.90 10.80

Source: Thai NVDR, Krungsri Securities Research

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED

Source: Thai NVDR, Krungsri Securiies Research



News Daily

Fuil 4 nsngiau 2561

Most Active
PTTGC | 867
PTT | 7.48
scc | 3.95
PTTEP | 377
CPALL | 375
SUPER | 362
AOT | 335
SCB | 3.10
BEAUTY | 3.00
BANPU | 260
0.0 50 100
Top Gainer
U | 50.00
THCOM | 25.00
SAWANG | 24.43
NUSA | 2381
T | 20.00
TFI <NP> | 18.75
ABM | 13.46
MPG | 12.50
THE | 920
sDC | 909
0 20 40 60
Top Loser
mT | 10.26
SUPER I 864
pTCl | 5.88
TSR | 5.13
MPIC | 485
UNT | 468
sYMC | 4.05
MAKRO | 3.85
SALEE | 374
DCORP | 365
00 50 -100 -150
WN’]?JL‘WE]:

N

krungsri

Securities

A member of (&) MUFG
a global financial group

UsZLAU28 08518 US N

KSL dasuineldssnaluigs 20% §usulda 3 Tause

= KSL ﬂasmiwalmﬁsmlwﬁw 1520% vosseldain s vdlifinndeadu
L”UE]LW@QN@MLWMJN iy Busssadiord shlomeldd) 2561/2562 Indiostiioud 1914023

-+ duum vauginsuliunlididy aedsnaiudestdndiRediou wioUssnm 10 &
Audae - i

UAC UAC Uaugsialuldans wends luloiwantiu qudnedi SET asung 3
UAC ansnwganiarativda 3 61 gshamsnie-lulefien iy sinemsioansldidia van
masguyu fudusmsUAuuusinansing uas KF&E Tnsatfuayudunisiund 1,537

+ &uum uowiud 200 Suumnevuaindss Stusuendn SET sanelulasing 3/2561
unuU — i

ITEL ITEL d09Beamunane. 2 uslua. \uanelsalyifaneuiiovu
ITEL wiaBssny name. [asans USO Net a 2 yadn 2 viluduum madaiaudn 2

+ Wwaudemi muuaaslmumiumwamuﬂummuumim 40% udunduduanglsnlyd
AnlUSnszuamausuviuiiu sathianesyuiiovu 10-15% - sfusfu

IRPC | IRPC dedneu Q2 s tsfuvjsituafioniny dudiinlsfiale {Un EVEREST- WuWEA PP
Noorid” shulonasulasuna 2 Tnsoiiles 3 iwammwmumqu wyuiluadeninu

+ nedn duldfiguiiilslndnle orfiasdversidonsn PP-qﬂmamaULmuTﬂiqmi
EVEREST - 9139

SAMART | SAMART Al yariden 2.5 Wudnu

SAMART A¥1 2 syl yariden 2.5 suduum wiadununeadesnudiules) nieu
Som-Rndatangunsallniluazang i ldRuves nru. yar 222680 §uum wazau

+ noas a1l usegs 115 KV 61951903 nlgyadl 268.18 &MU - Y19

MBK | MBK dadininlsmedn 240 d1u v1e ROH nuawasn 1% GRAND 59w 27.9 d1urfu
MBK daUnmils 240 §1uum ey ROH vuawess 27.9 druvju T GRAND yafnsu
1,144 1101 WInguIvs GRAND dudle ROH wiufuneaganialsiusy seasunszus

+ nsvieaflays - 91%u

CPF Fvevjalyarsivad

GUNKUL Wigeysnl a533uisud 509N3IUNIEIANITUIMIT AUIAINTSURERTMIImMS USEN

wsglnafueiemns @en) Wawedn uismnasuldndsnunaseindunaniu
nszualiih Insagdnmdliasunnlssnunaensudesdn luedoviamun 200 uiinely

+ 2 Yl Seldsuiouiuuion funaduiiieds sudolulasamsdfiion loand

< a @ a ¢ a & @ = '3 o
siiey #annszualiinnnndsnulaieing wuuindsuundinvielsanigndnuay
34 uis - Inadyind

o

suIMINeAsoEse191in (v WWudtevulngly uisvmannindngers $1im maw)

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED




Consensus Global Valuation

Fuil 4 nsngem 2561

krungsri

Securities

A member of (8) MUFG
a global financial group

Consensus Global Valuation

EPS P/E (x) P/B (x) Yield (%)

Country INDEX

2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
THAI SET 73.3 92.7 92,7 1094 1201 219 166 189 149 135 17 19 21 19 17 36 30 34 32 35
JAPAN NKY 897.1 7829 11705 1379.3 1578.6 202 244 194 157 137 1.7 17 19 16 15 17 17 17 20 22
HONG KONG HSI 2049.1 18395 21836 25025 27689 102 120 137 114 103 12 11 14 12 12 40 36 36 36 39
CHINA SHCOMP 1969 1798 1961 2511 2849 173 173 169 111 98 21 15 16 13 12 1.7 19 19 27 3.0
TAIWAN TWSE 603.1 611.3 6842 779.7 8246 132 164 156 137 130 15 17 19 17 17 41 39 41 41 45
KOREA KOSPI 1387 1240 1920 2557 2771 147 242 128 89 82 09 10 11 10 09 13 17 15 21 23
INDIA SENSEX 1354.8 1339.0 14685 19165 23295 19.0 201 245 185 152 28 26 3.0 27 24 14 17 16 16 17
SINGAPORE FSSTI 217.4 2368 306.0 251.9 2739 134 122 111 128 118 1.2 11 12 11 11 42 38 41 40 42
MALAYSIA FBMKLCI 94.2 97.3 1077 1049 1128 184 169 167 160 149 18 16 1.7 17 16 30 32 31 34 36
INDONESIA Jcl 1646  208.7 2627 393.3 4404 269 254 242 143 128 23 24 28 23 20 22 19 22 25 28
PHILIPPINE PCOMP 3358 3497 3724 436.6 4904 200 196 230 166 148 25 22 25 19 18 20 19 20 18 19
AUSTRALIA AS51 231.9 2267 3389 3909 4073 189 250 179 158 152 19 19 20 20 19 49 43 48 44 45
NEWPAZNWNNDI NZSES0FG 333.3 397.3 4435 4377 4758 197 173 189 206 190 19 18 20 21 20 46 45 44 39 42
PAKISTAN KSE100 3583.7 3855.8 45486 47885 5553.4 9.7 124 89 87 75 16 20 15 14 13 61 49 62 61 6.7
AVERAGE 174 185 173 142 128 1.8 18 19 17 16 32 30 32 32 35
Average (Thailand, Malaysia, Philippines, Indonesia) 218 196 207 155 140 21 20 23 19 18 27 25 27 27 29
Source: Bloomberg, Krungsri Securities

EPS P/E (x) P/B (x) Yield (%)

INDEX 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019

DAX 4872 6274 6765 9614 10663 207 183 191 128 116 1.7 17 18 16 15 28 29 62 33 35

UKX 180.7 1302 3326 5553 591.3 249 548 231 137 128 18 18 20 18 17 42 41 72 43 45

CAC 2633 2022 2909 3697 4039 217 241 183 144 132 14 14 16 16 15 32 35 82 33 36

SPX 1088 106.6 1195 159.8 1762 188 210 224 170 154 28 28 32 31 29 21 21 92 20 21

INDU 10909 1054.8 1197.7 15451 16836 158 187 20.6 156 144 3.0 33 38 36 33 25 24 102 24 25

CCcMP 1703 167.0 1776 3329 3860 308 322 389 225 194 38 35 42 43 39 13 12 112 11 11

AVERAGE 221 282 237 160 145 24 24 28 27 25 27 27 87 27 29

Source: Bloomberg, Krungsri Securities
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Name of The methods of Name of Types of Filing Transaction Amount Avg. Value
Company  acquisition/ Management Securities Date (shares) Price (Baht)
Disposition (Baht)
2s Y Yoo Vygudoudng Auanay 02/07/2561 27/06/2561 60,800 3.16 192,128
2s e yaei dyguidoudng Ruanaly 02/07/2561  28/06/2561 35,500 3.18 112,890
BA o wawsd darsmnaslasn Auanaiy 02/07/2561 28/06/2561 100,000 13.20 1,320,000
BAFS o ande Gena Auanaiy 03/07/2561 29/06/2561 5,000 31.25 156,250
BAFS o andie Gena Auaaiy 03/07/2561 02/07/2561 5,000 31.25 156,250
BFIT g Tanssu Lsaungnid Auanaiy 02/07/2561 28/06/2561 15,000 27.50 412,500
BKI o aanl agaawing Auanaiy 03/07/2561 02/07/2561 800 348.00 278,400
BLA o Tow lanmwiis Auanaiy 03/07/2561 28/06/2561 40,000 30.00 1,200,000
cK o a7 e3dmiangd Auanaiy 03/07/2561 29/06/2561 1,000,000 23.86 23,860,000
DOD e WA ITHRTOWIS Auanaiy 03/07/2561  02/07/2561 10,000 12.90 129,000
EPCO o gns Tugaana Auanaiy 02/07/2561 29/06/2561 300,000 4.88 1464000
GEL e Famed downmadTant Auanaiy 02/07/2561  29/06/2561 4,800,000 0.33 1,584,000
GREEN o 16 o9 8 Auanaiy 03/07/2561 28/06/2561 6,000,000 1.62 9,720,000
GREEN e o a9 8 Auanaiy 03/07/2561  29/06/2561 2,345,400 1.62 3,799,548
JWF o Fatb Adevyon Auanaiy 03/07/2561 25/06/2561 30,000 6.5 195,000
JWF o Inn ﬁﬁmﬂ?y:yw Auanaiy 03/07/2561 25/06/2561 40,000 6.55 262,000
JWF o IapH ﬁﬁmﬂ:yzyw Auaaiy 03/07/2561 25/06/2561 50,000 6.6 330,000
JWF o Fatb Afesyan Auanaiy 03/07/2561 26/06/2561 80,000 6.4 512,000
KSL o 30 Fusriuded Auanaiy 03/07/2561 29/06/2561 364,400 2.99 1,089,556
KSL o 3 Fusssadied Auanaiy 03/07/2561 02/07/2561 161,800 2.97 480,546
LPH o Awand Lenedane Auanaiy 03/07/2561 29/06/2561 100,000 6.15 615,000
LPH e et Leaeiang Auanaiy 03/07/2561  02/07/2561 30,000 6.15 184,500
MBAX 3o Aand 1Fedla Auanaiy 03/07/2561 02/07/2561 30,000 36 108,000
MBK o fT0 8uAY Auanaiy 02/07/2561 29/06/2561 45,600 21.59 984,504
Mmc o TR YN LRTI IRl Wuanainy 02/07/2561 29/06/2561 10,000 11.8 118,000
NFC e Wil SaugaTImn’ Auanaiy 03/07/2561  02/07/2561 276,000 10.89 3,005,640
RAM e Bamd muyaudiving Auanaiy 03/07/2561 02/07/2561 18,000 2800 50,400,000
RPH o Tyzdail aInasuns Auanaiy 02/07/2561 29/06/2561 30,000 4.84 145,200
s11 o naEny wasdszan Auanaiy 03/07/2561 02/07/2561 2,517 7.37 18,550
s11 o F3zhY WINUNBY Auanaiy 03/07/2561 02/07/2561 1,017 7.37 7,495
s11 o UINFS F9vIn Auanaiy 03/07/2561 02/07/2561 2,103 7.38 15,520
s11 o s walasyaed Auanaiy 03/07/2561 02/07/2561 3,841 7.37 28,308
s11 o quda Ny lwyadiug Auanaiy 03/07/2561 02/07/2561 3,606 7.38 26,612
s12 o FWI0 3239 Auanay 03/07/2561 02/07/2561 24,411 7.38 180,153
s13 3o qsﬁna‘ Vanasd Auanaiy 03/07/2561 02/07/2561 8,023 7.37 59,130
SE e URNLWTY dlnzawile Auanaiy 03/07/2561  29/06/2561 30,400 1.98 60,192
SEAFCO o iggne viaudwut Auanaiy 02/07/2561 28/06/2561 100,000 7.9 790,000
SKY e 0% auInsna Auanaiy 03/07/2561  03/07/2561 10,000 14.85 148,500
SPALI e dyzfia dsefideian Auanaiy 03/07/2561 02/07/2561 10,000 23.7 237,000
TAE 3o TYWNTT IUUTLAT Auanaiy 02/07/2561 28/06/2561 10,000 1.96 19,600
TAE o nywWTs Uuies Auanaiy 02/07/2561 29/06/2561 20,000 1.96 39,200
TMILL o dszma gaunITWnE Auanaiy 03/07/2561 29/06/2561 80,000 2.86 228,800

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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Name of The methods of Name of Types of Filing Transaction Amount Avg. Value
Company  pcquisition/ Management Securities Date (shares) Price (Baht)
Disposition (Baht)
TMILL Ta deznma ghanIwus Ry 03/07/2561 02/07/2561 25,000 2.84 71,000
UAC da fiad Fezing Auanain 03/07/2561 29/06/2561 4,700 463 21,761
UAC da fiad Fzing Auanainy 03/07/2561 02/07/2561 7,800 4.63 36,114
VIBHA 3o fad Foziuaana Ausndny 02/07/2561 29/06/2561 190,000 2.22 421,800
VIBHA da Aad Fuziwamna Auanany 03/07/2561 02/07/2561 770,000 2.25 1,732,500
VIBHA da Aad AFuziwamna lush Az uam%w%ﬁ'az%aﬁuz 03/07/2561 02/07/2561 50,000 1.25 62,500
WICE Ta TLAT AITUNT Rusay 03/07/2561 02/07/2561 500,000 3.61 1,805,000

Source: SEC (Form 59-2)
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Date Time Event Period Survey Actual Prior
United States

07/03/2018 21:00 Factory Orders May 0.00% 0.40% -0.80%
07/03/2018 21:00 Durable Goods Orders May F -0.50%  -0.40% -0.60%
07/04/2018 18:00 MBA Mortgage Applications 29-Jun -- -- -4.90%
07/05/2018 19:15 ADP Employment Change Jun 190k -- 178k
07/05/2018 19:30 Initial Jobless Claims 30-Jun 225k -- --
07/05/2018 20:45 Bloomberg Consumer Comfort 1-Jul -- -- 57.30
07/05/2018 20:45 Markit US Services PMI Jun F 56.50 - 56.50
07/05/2018 20:45 Markit US Composite PMI Jun F -- -- 56.00
07/05/2018 21:00 ISM Non-Manf. Composite Jun 58.10 -- 58.60
07/06/2018 01:00 FOMC Meeting Minutes 13-Jun -- - -
07/06/2018 19:30 Trade Balance May -$43.6b - -$46.2b
07/06/2018 19:30 Unemployment Rate Jun 3.80% - 3.80%
07/11/2018 19:30 PPI Final Demand MoM Jun 0.10% -- 0.50%
07/11/2018 21:00 Wholesale Trade Sales MoM May -- - 0.80%
07/11/2018 21:00 Wholesale Inventories MoM May F -- - 0.50%
China

07/04/2018 08:45 Caixin China PMI Composite Jun -- -- 52.30
07/04/2018 08:45 Caixin China PMI Services Jun 52.70 - 52.90
07/08/2018 07/18 Foreign Direct Investment YoY CNY Jun -- -- 7.60%
07/10/2018 08:30 PPl YoY Jun - - 4.10%
07/10/2018 08:30 CPI YoY Jun - - 1.80%
07/10/2018 07/15 Aggregate Financing CNY Jun - - 760.8b
07/10/2018 07/15 New Yuan Loans CNY Jun - -~ 1150.0b
07/13/2018 Trade Balance Jun = - $24.92b
07/13/2018 Exports YoY Jun -- - 12.60%
07/13/2018 Imports YoY Jun - - 26.00%
07/16/2018 09:00 Surveyed Jobless Rate Jun - - 4.80%
07/16/2018 09:00 GDP YoY 2Q - -- 6.80%
07/16/2018 09:00 GDP YTD YoY 2Q - -- 6.80%
07/16/2018 09:00 Retail Sales YoY Jun 9.00% -- 8.50%
07/16/2018 09:00 Industrial Production YoY Jun 6.40% - 6.80%
07/17/2018 08:30 New Home Prices MoM Jun -- - 0.80%
Thailand

07/05/2018 10:30 Consumer Confidence Jun -- -- 80.10
07/19/2018 07/24 Car Sales Jun - --  84965.00
07/19/2018 07/24 Customs Imports YoY Jun -- -- 11.70%
07/19/2018 07/24 Customs Exports YoY Jun -- -- 11.40%
07/19/2018 07/24 Customs Trade Balance Jun == - $1204m
07/26/2018 07/31 Mfg Production Index ISIC NSA YoY Jun -- -- 3.20%
07/26/2018 07/31 Capacity Utilization ISIC Jun -- -- 69.91

Disclaimer: tanans/saouaiuidavinfuuuiugiudayaiiifamasasisisaay doRarsanuarndainindada ad19lsfain una.udnnindnseaiagsaiatasusasaiu
gneavuazAuaNYsalaadiayafina e unanudvnafludasuudauavidavinialdiiludayadsznaunisdadulalunisainu us¥n1aasudnalunisiuldauunilag
Anuiuvsailsznanissneg Milsingluianans/masuaiiud Tealidasusislvinsualonin dotiuinaimullsaldnaniiaatiesauaaulunsfiansannisainu
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JuI‘ 2018
Sunda Monda Tuesda Wednesda Thursda Frida; Saturda

1 2 3 4 5 6 7
XM XM XM XM XE
NCL (20/07/2018 10:00) UPA (31/07/2018 10:00) BLAND (26/07/2018 11:00) LTX (24/07/2018 10:00) ACAP-W1 (1:1.1789 @ 1.6965 Baht)
GPSC (24/08/2018 14:00) NPP (19/07/2018 14:00) LH (07/08/2018 13:30) SPORT-W6 (1:1 @ 1.50 Baht)
GREEN (26/07/2018 11:00) BM (02/08/2018 14:00) GL-W4 (1:1 @ 40.00 Baht)
XD XD
LTX (1.50 Baht) GLOW (1.608 Baht)
XM
FE (01/08/2018 14:30)
8 9 10 11 12 13 14
XE XE XM XD XM
VGIW1 (1:1 @ 7.00 Baht) AIRA-W1 (1:1.00237 @ 1.99527 Baht) SGF (07/08/2018 10:00) STANLY (7.00 Baht) SIMAT (03/05/2018 10:00)
XD XM
TNPF (0.50 Baht) TOP (27/08/2018 14:00)
TGPRO (24/07/2018 10;00)
15 16 17 18 19 20 21
XD XD
VGI (0.054 Baht) TMW (2.55 Baht)
22 23 24 25 26 27 28
XR XwW
MACO (5:1 @ 2.00 Baht) META (17:2)
XW XM
NCL (7:1) META (05/09/2018 14:00)
MACO (1:2)
29 30 31

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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Aui ust 2018
Sunda Monda Tuesda Wednesda Thursda Frida; Saturda
4

1 2 3
XD XW XD
BTS (0.185 Baht) TGPRO (1:4) KYE (16.35 Baht)
XW XR
BTS-W (9:1) TGPRO (8:1 0.20 Baht)
XE

IVL-W2 (1:1 @ 43.0 Baht)

5 6 7 8 9 10 1
XD XD XW
EPG (0.15 Baht) PTL (0.37 Baht) BM (4:1)
BLAND (0.09 baht)

12 13 14 15 16 17 18
Xw Xw
VG (5:1) GREEN (3:1)
19 20 21 22 23 24 25
26 27 28 29 30 31
Remark
ND - No dividend XD (ST) - Stock Dividend XW - Rights for Warrant
XD - Cash Dividend XR - Rights for Common XT - Rights for Transferable Subscription Right

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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CG Rating 2016 Companies with CG Rating

LD ALLALAA
AMATA AOT BAFS BAY BCP BIGC BTS
DRT DTAC DTC EASTW EGCO GFPT GPSC
KCE KKP KTB KTC LHBANK LPN MBK
PPS PS PSL PTT PTTEP PTTGC QH
scc SCCC  SE-ED SIM SITHAI SNC SPALI
T™B TNDT TOP TsC TTCL TU uv
DHALADL
2S AAV ACAP ADVANC AGE AH
ARIP ASIA ASIMAR ASK ASP AUCT
BROOK CEN CENTEL CFRESH CGH CHG
COL CPI DCC EA ECF EE
GLOW GUNKUL HOTPOT HYDRO ICC ICHI
LANNA LH LHK LIT LOXLEY LRH
MOONG MSC MTI MTLS NCH NOBLE
PCSGH PDI PE PG PJW PLANB
PTG PYLON Q-CON RICHY ROBINS RS
SIAM SINGER SIS SMK SMPC SMT
SUSCO SUTHA SwWC SYMC SYNEX SYTNEC
DHAL
AEC AEONTS AF AIRA AIT AJ AKR
BA BEAUTY BEC BH BIG BJC BJCHI
CHARAN CITY CMR COLOR Ccom7 CPL CSC
EARTH EASON ECL EFORL EPCO EPG ESSO
GIFT GLAND GOLD GSTEL GYT HPT HTC
ITD J JMART IMT JUBILE JWD KASET
LALIN LPH MAJOR MAKRO MATCH MATI M-CHAI
NCL NDR NEP NOK NUSA PATO PCA
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